REFREE BORMTE
%45 (20144F 3 A¥ETT) 1 23—36

K2« KEBAE Ot BRI B
—KFHERS, - FEAWIERS - HOEEREICEA L T—

5 — - B N E A






25

K7« REFEBEFH QPR B

R - PR - E O R L T—
B - B - N OE A

Earnings Profiles of Individuals with Undergraduate

Degrees and Those with Graduate Degrees

—Focusing on University Educational Experience, Recognition of
Validity of University Education, and Investment in Self-Learning—

Kazunori SHIMA & Masashi FUJIIMURA

Abstract

In this paper, we demonstrate that graduate students received higher salaries than
undergraduates in Japan, using a large data sample. In addition, we show that graduate
students have a more successful university educational experience, assess the validity of
university education higher, and invest in self-learning after graduation from university or
graduate school more than undergraduate students. Further, we indicate that successful
university educational experience, assessing the validity of university education higher,

and investing in self-learning aftergraduation partially contribute to raising their earnings.
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AT B RO 0.483 0.448 0.446 0.440 0.453 0.500 0.502 0.501 0.510 0.564 0.478
BT 13,735 13,882 | 14,852 | 14,722 14,852 13,492 4,214 2,982 934 2,938 1,588
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