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T2 MEBRETIE. AESHFEOMICHEND 2 Z &2 8E Lo kS THEE T 5. BARN
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RK21T A DOMBIREDOEENOE L ERBAKE L, ETI)V 1 ELT [HE]. [4% 2 ],
[BORSY X —], [BEYESELZ S CHE ). [HEUHERNGE 0] 2% AL, 5L
2 TR, BBICETIV S EBTIV 4 THREMERHEZBINL I HElZERT,

R2 HBEEOEENELOKEBRIEET I

DEBEAEE HH) QuERELE OB RMEE thE @Y ERE SRS L
<EEHE> mode | 1 mode |2 mode | 1 mode |2 mode | 1 mode | 2 mode | 1 mode |2
SR T L OAICE 100 -2, 771 10C=0. 995 6,465 1CC=0.933 5,961 1CC=0.833 9,100 1CC=0.963
MEMRE T T /L DAIC -3,191 6,101 5,641 8, 029
YR 21.268 ™ 23.117 ™ -30.796 -38.512 ™ -0.728 ™ -0.728 ™ 137.970 ™ 158.603 ™
g 0.0041 ™ 0.0040 ™ 0.530 0.601 0.445 ™ 0.425 ™ 1.097 ™ 1.088 ™
RO 0.0002 ™ 0.0002 ™ -0.028 ™ -0.033 ™ -0.031 ™ -0.031 ™ -0.027 ™ -0.027 ™
Bl Re S -5 00135 (d) -0.040 -0.040 ™ 0.776 1.120 ™ 0.670 ™ 0.634 — —
HEMEH LI (d) 0.782 0.770 ™ 1.443 ™ 1.456 ™
TR SR BT EE (d) — — 1.196 ™ 1142 ™ — — — —
Hio o KB (d) -0.037 ™ -0.037 ™ — 0.773 ™ 0.741 ™ 1.505 = 1.586
In#H 4 eI 0.088 0.086 1651 1.796 -6.824 -7.193 ™
In# B GBI 0.017 = 0.018 0.358 * 0.645 ™ 0.538 ™ 0.624 ™ — —
pANE rnf EEPN
TR () -2.747 ™ 9.682 -29.510 ™
ERK (d) -0.194 ™ -3.897 * -1.088 ™ 26. 052
K (d) -0.937 * -8.870 ™" 4.293 ™
IEERK (d) 2.371 ™ 11.628 ™ 5.319 ™ 38.474
SRR (d) -2.830 ™ 13.036 ™ -6.710 ™ ~40. 880
HEBE KR () -2.961 ™ 14.441 ™ -8.808 ™ -41.227 ™
REFBER (d) -3.523 ™ 10.875 -2.890 ° -22.518 ™
<EEME>
15 (sd) 0.989 0.506 ™ 6.378 ™ 40411 4.087 ™ 2.169 19.717 ™ 4.879 ™
F R (sd) 0.010 0.010 ™ 0.159 ™ 0.158 ™ 0.127 ™ 0.126 ™ 0.452 ™ 0.489 ™
ot (R B 0.413 ™ -0.564 ™ -0.609 -0.251 -0.458 0.738 ™ -0.613 ™
Ak 72 ik 0.035 ™ 0.035 ™ 1.251 ™ 1.225 ™ 1.033 ™ 1.034 ™ 1.602 ™ 1.669 ™
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Verifying the Management Behavior of National
Universities: Multilevel Modeling of Intra-institutional
Change

Masashi FUJIMURA

Abstract

Using panel data (2005-2021) compiled from the financial statements of 86 National
University corporations, this study aims to verify the management behavior of National
Universities under tight public spending conditions. This study is unique in that it
incorporates the variable “time” into a hierarchical linear model to reveal changes in
financial indicators within institutions.

The main findings are as follows:

First, National Universities have conducted their educational and research activity
operations within the framework of incorporation, ultimately responding to the higher
education policy and financial macro shocks, while shrugging off the fixed-rate reduction
in grants and, above all, aiming to obtain external fund revenues.

Second, the financial situation of such universities has become so dire that they are
unable to cover their educational expenses with operating grants alone and have come to
depend on external funds.

Third, a convergence pattern exists in which the speed of change is slower for
universities with higher financial indicators (intercept) and increases more rapidly for those
with lower intercepts. However, why such a mechanism emerges, and whether the
government or individual universities is responsible for the convergence is a subject for

future analysis.








